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September 19, 2003

Lek Securities Corporation
140 Broadway

29" Floor

New York, NY 10005

Ladies and Gentlemen:

We are an Investment Adviser registered under the Investment Advisers
Act of 1940 (the “Act”) and maintain records and follow procedures required by
the Act and other such regulatory organizations. We act as an investment
adviser for the accounts introduced to your firm with full discretionary power to
invest on their behalf, including the execution of orders to buy and sell securities.

This letter will serve as our certification to you that we maintain, in our
files, appropriate client authorization to direct orders in a discretionary matter for
all accounts on whose behalf we may place orders for with your firm and through
your agents. Further, you may rely on your assurance that we have examined
any trust instruments, corporate authorizations or any other such authorizing
document to act in a fiduciary capacity and are satisfied that the person(s)
executing our contract was properly authorized by the organization they
represent.

Moreover, based upon our review of these documents and other relevant
information regarding our clients, we confirm to you that the orders place through
your agents and with your firm will be suitable for our clients and consistent with
their authorizations.

Sincerely yours,

(Signature)

(Title)


Samuel F Lek
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